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In less than 15 years, battery costs have fallen
by more than 90%, one of the fastest declines
ever seen in clean energy technologies
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North America is expected to lead supply, demand, and international trade of
clean hydrogen and derivatives by 2023

2030 global clean H; long-distance flows," Further Acceleration scenario

Suppliers ~18 million tons per annum H: equivalent of Offtakers
international and long-distance trade

North
North Piped H, America
America 8.1 85
10.5

China
China | s 21
1011 Ammonia
Africa (eng ;se)
1.0 -
Europe | g”zmpe
0.7 &
. Synthetic
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+ 1.3 I;ezst of world
Middle East Methanol )
03! 06 )
Rest of world HBI steel ';e;t of Asia
. = 0.6 =
Latin — | Shipped H, |
America 0.8 Japan, Korea
21 14

*All international trade, including trade between split regions, most notably East and West China, including 65 percent of domestic production in Australia, Brazil,
Canada, Russia, United States, and West China.

Source: Hydrogen Council, McKinsey Global Hydrogen Flow Model (H4FF) McKi nsey & Cam pany
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