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( i) No other low -carbon or zero - carbon technology, or combination thereof can provide the same service at an 

equivalent or lower cost at a comparable scale.
(ii) The project s operating lifetime is consistent with the carbon stabilization trajectory aiming to achieve carbon 

neutrality by about 2050, and by a time set by DMCs that is consistent with their nationally determined 
contributions (NDCs). The project also avoids long - term lock - in into carbon infrastructure and the associated risk of 
creating stranded assets.

(iii) The project is economically viable considering the social cost of carbon and an operating lifetime consistent 
with (ii) . 25
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Ḳ ṇ ṇ ḭ פּ ḭוֹ וֹ
Ḯ ễ Ḯ

1Ḱ

2Ḱ2022 1.5ṹ

ṕ ḲFurther, we will end new direct public support for the international unabated fossil fuel energy sector by the end of 2022, e xcept in limited and 
clearly defined circumstances that are consistent with a 1.5 ÛC warming limit and the goals of the Paris Agreement. Ṗ

3ḰCOP27
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Ṯ 39 ṯṕ2021 11 14 Ṗ
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We have ended new direct government support for unabated international thermal coal power 

generation by the end of 2021. In addition, recognisingthe importance of national security and geostrategic 

interests we commit to end new direct public support for the international unabated fossil fuel energy sector by the end of 

2022, except in limited circumstances clearly defined by each country consistent with a 1.5C warming limit and the goals of 

the Paris Agreement. In this context and with a view to accelerating the phase out of our dependency 

on Russian energy, we stress the important role increased deliveries of LNG can play, and acknowledge that investment 

in this sector is necessary in response to the current crisis. In these exceptional circumstances, publicly 

supported investment in the gas sector can be appropriate as a temporary response, subject to 

clearly defined national circumstances, and if implemented in a manner consistent with our climate

objectives and without creating lock - in effects, for example by ensuring that projects are 

integrated into national strategies for the development of low -carbon and renewable hydrogen. 
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Source: Vessel tracking data monitored by Bloomberg
Note: Unknown Asia includes ships heading to the Suez Canal from Russia's western ports. Unknown includes vessels showing no clear 
destination and those that have transferred their cargo to unidentified ships. 59
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